20249 H5H

B G RAEEFARAE ( "EBRBM, ) - BERSRSARAE ( "B, ) REETREEATRA SR AS AN
B AT - WA GBI SRR MR SRR A S B Am 8 7 P 25 1T 2 2 SRR % N
M5 [ B HE R AR = A -

RIPAHATER IR E SRS SRR A ENE S LA ( TRA ) iR > SIEREVE R R ERMIEE R TR K
R B IHIHE R N AS Y E R R IE 2R © eI RIMHIER ANAEEH — V) S E &R - MERSRLE AR KPS - AT
EERHE S E TS - AR RGNy - NSRRI - e DA A S e L TR (BRI A SR

AXPHERSE > WARREROE - B GRS ATB BT -

WREEREMNER REFEMUFRTSE - REFHRIE  SREBNERISANIAZE - BREEFEANSTEKMA
BRE At - FEREERERER T HRRERNTE - INREIREZZAFAREER LHXMH (EERTX ) REXH
RIRMNERER  IEFRE - BSKEXER -

mREEEAEM ((FRBTA) MIFEAEMA LN —REEFSOER - BEEREMPBERAMIFFEOTEMA LA —IREER
HESNEE  EHERMEE  STREFERMAREMVBRANFAERMRIEREE (ARREBENFERI ) BEERSEM
fil - MEATEERRESE  ETEABERMAREMVERANGE  MRERRESE - BTHETHEHRRONATRNETEMAL
WREMTER - HERMABNEGHREBRTRANBREZETHEDT - ARMAPVEFRABNESHREBRTERERETHE
£ - AIE T O aEERAN O B IREENS O ZRBUGRIE (N7 ) -

BIEPGREEER

E—ROFIREENEL 2

&
izt L
%

J.PMorgan

257 A J.P. Morgan Structured Products B.V.
T RH

LR ¢ JPMorgan Chase Bank, National Association
(RS FEEEEs 0TI aRiTiEe)

FIFH RATTEE T R

4%y A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




R ELA 27303 27304 27306 27307
EBIRMELLEE |9708 9743 9707 9743

BITH 50,000,000 {3BfEHERE | 70,000,000 (732 HEHERE | 70,000,000 3B [70.000.000 {537 HHEE
ot B4 BB Bt Bt 4
)] ST Tl G G
AT "B TRESTIAAIRG | FEA R EER YA | ERRTIROAIRAT | FEEIR AR AR
7 PRAAE] A
B AFIRTHTEE NN | AFIHGET RSB | AT BRI | A SN T R E R
EEB 1,000 {2 HcHERE 1,000 {533RR st 5,000 (5B HEsE 2,000 {733RHHEE
SORBEBHRITE (0251 #5T 0.151 #7¢ 0.151 7T 0.150 77T
SR S T EE B I | ME— %52
MR EELHE HERS x CPA9E - fPABMED x —F HEARL
A L iy 27] [l
( ma ) IR R R RE S S H
0 — 35U SR AR A
RS x  CATHEME - FIBD x —FHEFEL
EEHE IR e B
FEE 5.550 #&T 3.510 #&57 40.040 57T 7.510 3¢

F19E (BARE 25
SRR )

(8 it {8 H R i (R R P 9E

-

1 e fry

1 ez {y

1 fefetrn

1 e fry

BIREESNRREERR

|RRERL R s

1 (ree R ttEss

10 (yaR RS

|RRERL R s

SRR AR 1R

B AR SR AARARIAR A B | 50,000,000 70,000,000 7,000,000 70,000,000
BHER

LB (BRARE R (204 F9H 4 H

R R

B1TH (BRARE R (204 F9H6 H

AR HERE )

FHA (ERARESR [2024F9H9H

fEER
(ERRE Z5ER A
i)

SR H R AL EEHE H & H

b= R

2005412 H 19 H

2542 H17H

2253 H21H

2024412 H 24 H

HEH (ERARBRIIR
AR HERE )

OFEFAH  REORBMAEE PIEED (DS

R ) BREFE=(HFRER £

FEEEH

mEEH AT AT AT AT

3| @ IS 35.20% 44.00% 43.50% 36.10%
BREELEE 5.08 fi% 6.25 {&% 5.98 i 9.98 fi%
Ll 16.93 i 19.54 i 20.63 fi% 43.40 fiz
SEES 36.49% 24.10% 33.39% 17.67%

VB s H RS (B (B B R WA ORI i E (TS » BT AT ~ BERRRET ~ SM IR T T 1 AT SRS -

SEde B TEE BT E CRESmI e ) 2 RRsRIr - AE(E( S 3 B PR B R AT REEEFTG) 2 ST © G0 FRa R B R
Wpfeierts - H_ BT AR OE R (R EMTE P AV RIS ) - B EHE 0 BT b H3 PSR ) Z A WSS R 2 Rl

7 x

BSE =T

eSS RA T AR T UM - et (e R rTs B H A BN EIHE -
i B RS « EMEREEAREY - MATRILIEELS - EMEREEARERNET -
WS R O FTRE BB » 36 LR PSS T4 R R ST\ SR SRR - §— 84T A FTAE R PR I 5 (S, -

SRR 4C) -




EEENR
wREERSRIMTETEN EMERTER - RIFETEETRERBESARRREEMSHNER - FRIVIZNREFRRES -

BN IRERIREERN EREE B H?

AP AZABLEARY 2024 52 3 H 11 HFSEHIEA Bt

( "EBEREDXHE, ) EHAEFIMEAHHET) (FifF " LHX
) —OfREE - CHRRMEAR L TR eEE
Rl R R eSS IR AR L ( AR ) — o AR (B
HMHIEA BRSO R TR —EFTRA S e R — B
ReREEY ) FYASCF A R Aetf - P I HE (4l Bl _E TSR RTek
HERN R o R T ERE IR & SRR ERSRT - JRIES B MY
BUIRDLRAEE BT © P RERIRE MR fRaidEg - B T ER
B ERE AT AT E R RS R ST ST THURERE -

mIRtEE RS AT AERSUER?

HAI PR ST TR AL BRI HE R A SRR B A TRl
HAERR o fE BT B R SCRAE R TR IR PR ARG T HY
FAE - MR MIHIE R A E ORI T N ERIE THYR
£ > AR TE T PAST AR IR E (R AR SRR B A S (7
SRR o FEBEIEN T > R T AT RE AU B A B sE A RERE I
e HEYGEIE (WF) -

HAMERANEETREER?
AR AR B FIEIEBE SRR T

FFERE bicS - Tosdlesy vt
B EE R L] Aa2 (RHEE)
PR ER R A F] A+ (IEHEZ)

B T IERIFHFTSEI AR ER (BEREERRARERMEEE G
gt Chttp://wwwjpmorganchase.com/ir) ) E{THIZE » DIRHS
BUSA BREAM RV IE IR NRYRRAR S S PAR R R s &Rt o MRy
ORI (E S ETR R el 2 s i 1 & AR AR Y e R
T R B A e

FoRR R I AT AR R B T R E R R EE R A B ERBER M
BRANGENE -
FoME SR AL AL o (5 R TARR AR TR, -

PR — R AR A S ER T - TR R T
RIS » BT ME L A B R AR E S5
EEHRAIEEA ~ HESRATRRESIEERR
NEIHISERERTTEED ML R EAZE - FlAIT 55
o~ B R TR R A A
SEERIR T NMEE R - BfMEHER AR HRIE
EHRERESE - (WA R AN(E SRR
ORI S B (B T BRI T K
EERIGIER R RS I A R B IE SIS K
AWEAIIER ARE EEZE TS SR AT et
& o

BTASEMNEFRAZERRAE 15A.13Q) FFIENEEE
AEIRFEERE 15A.130) KFEMNES R EEHERES
EHRE?

BATA AR 15A.13(2) BGRAISE 15A.13(3) [FRATHCZ (EATH
FAE - BFIHER AR ZE R E /MR E TR ERTT -
EIlF AR SR B A (EFEEIZEER1T7% (National Bank Act))
LA 2 HAR B B SR SR T E -

BTARBRMANRRARE S RIEMERR?

PR ETSCO R E SN - Bt T A IR MIHE R N Z AL AT
15 BT AR BRMIEHECR A ST RN R T SR (e
AEABERHE -

HMHHMAERANMBARLE LEMBFEETEURAES
R EE?

BREA B TARERARER, —81 > B (0wTeE
S T ET AEE2023F 12H3 1 HIE R S — iR
TS THER A E 2024426 A30H (R E A 2 K&
et gER ) —EiFTRES - BERFISEMERA (R
TEITE ) T (PAEHFEAE) FISsaCas it Bk H HILL
28 > BT IHIIE PR A B TSRSl S B R A R R 5%
s - GHRMETEASHEESERMVER B THERS
ERIRE IR E AR FIS B E A F i -



EmiE

FREEESRIE TR LTERIEES - RN T EEEREREENETES - F T RS A AESEE
TR EIEREE  ETEATEERES  EAED TEE NS TR  LEEM LT -

ao R E

AR TTERRER?

U R —TRAa TR AR - YEIR H B Aitate R TR EATTHER (ERE TS, 3¢ " e ) M EEN T

B o BT ARG RS TR N HRA B AL RER] - 174 SRR B (B S — Rt & P AR R A (E AR AT — 0y >
A Ry P TR BUARAR B - FHRCH - INATREHARE VIR -

SOl RE RS ) Fywe. Ryt R 2 B BRI I SR R RS A N BT HE R Tt
T tme A RS ) Fywe. R B2 A BRI SRR RS A N T BRI Tk -

BT unfa R o s o ERE R T aviRE?

TR RS Ry BLAE BER (B I BR U A5 BT AR U RS - BRI S (E P R B BT 00 - B SUReRE ST (s - Frf
NETERRE L SR ek e A E S — S hy TIREEEEE | (CHIBRE TR (S8R T TRlRiEss
UPPLLEe P R g ? | ovE TATEEERA , —F) ) MHESRCE - HERSGESHEENAERTEER - AETHEREA TR
IREENRARE -

so R ERE A1
SO G S E RV EAE (B3 5 2 B A R o AT T (B (B P (Y 2 T 5 -

fiEAHBA R P PP E R TT R - RIS e RESS R iA BIMNs BB TE - IRrA AEREACHEMITEEA - ~FaEMER
TTEEME - BRI RS o M- E TR SR TS - B T RHEAR TS R RSP A & -

fis A RA R PP BRI TR - RISH SR RERS R 7L B B BT 8 - TRFA AR ACHEMITEEA - P MR
TTEEME - BRI RS © M E RS TS - B T RHEAR T e e R S A & -

B TREPEOE L ERREE?

HTLL o FRATRE A e R RERE BRSSPI E L — VI R 2P LAE R R R T A A T ST RS A4

( TRREERMA, ) o DRAEEARTHUS Lt ER TTRIEHT o L H R 2R S H Ik (EIEER M
H) o BT ERES AT E Eep i - SRR RSV A S N BB H 2 EEA = SR A4S R H - HEEHE R
RS (AT B EE 27 5 Bl i -

RO TR (4 M H B B (SCH e RE ) R - TS PRt e R - H A/ A BRI A B W (R A
HraHE HAE TR -

TUERRRACE R LR AR S N E AR R TS - 2R T TRERE -
ETHEERAZER?
SOl REREH R i AR IR RsfE] Y 2B E SRS F A

LR R E (T ERRERAIEE?
OISR RS — AP AR B (HISRH ARG MBI () BYERSIIE - 280 > PAOT AR BB A R »
B2 ZTHNREE > Hpah -

- PTAERRHRAERGAVTTE(E

- MHEIEEREE R EREE (B EEERER SR ER R

- EIIRTRIERIGRE - RS o PTARREE M ER A SO R - HEER RS
- R RAR R B A TR S IR BHAT SR

- MHEIEERRER

- UTARTRAEREHIHOK

- FFRIHBEIS SR+ R

- UTAERRRAERE ST AR RFIHIE R AR -

=




HIA TR RS Y AR A 2 MR A FE R (ES FTe 2 - ST SRR RE RS A (B RS S R 0h BELAH R & E Y (B RS S Bl
il > HE AR IR o 0

i %WESE?E@E%L% (FLEEHE R ERE T = ) BTk (Aatll st eSS S ) (EAHR & AR AR HME Tk - SEREHE
SO EFS B TR

i %E{’Hﬂ%ﬁf@ PARR(ESNEF (40E A FHEERR 0.01 /%TEET)  RoR RGBS AR B 2 A B B AR AV EAS HY(EAT_Eo Gt
nodnoi R = ) 2 Mk (RLedldntiefsgin s ) A&

* B ARSI UE R RS o SERRESAI ORI S E AR & A E RS HRE A IR AU B A+ R/

o FEIE ke RN R B AEAVERSAYET Bt GRERsB RS ) BTk (RalilsdiefEstin =) ~ LHERK
eSS ST > HEF R EE PRSI -

RARREBNRIR

PRSI T ERREE | — 8 » DURBPIRTHEA LSRR BREE - TR R — G T
HEHEE -

TEE

MARHE B ERH B IRMERE?

TR R J.P. Morgan Broking (Hong Kong) Limited
HE: wEFERET 8 SRS AE 23-29 1
B EEUENE +852 2800 7878

SUBEEIE AT M N B S B RREZ R ENE - KRBT ARBEA S W iR SR E T i R Mg
/N N Sl o R E S W T e S S e

RBEERHAEDBEESREHSZA? JUBRIRAERN 10 22800 ER(E - MR ERER A R R3S R
e

BEAHEEHEZBNSEAERE : 20 EEMD
REESENSEVBREEHE | 20 FTEEH/

ZEOEBER T EERMFTIESERHTES?

S SRR TN TR R AL UE & - 2 EENERE

® TR 5 BB LA S R R B T S B KRGS S IR Y B T 5T 8
() FAMARE S TTE E A Sike B (AU ) BB RCATfE e IR H AR
(i)  EERRAE SRR (o R E SRR 5

(iv) BRI AT SR S0 SBE TR o AERLIEN T > FUEE IR BRI I E AMH © ISR PRI
NEILLZAE NSREEA S (R B SRR EREE I F o] BRI T SO R e ISR RERS

V) EHERERRRACE RIS MNYEE RS ﬁ@lﬁ}fﬁ;ﬁefﬁﬁfﬂﬁumz_i FRE ST SZRHE :

Vi) EHBRER O B S TS AR P P R B o (A B Bl R s e K B R B A E e = R i
WA FERIRES » 5

(vii)  ERRRRER R R (E E XL 0.01 3BT - ffE R R AR M RIUEE - R E ARE
18-

ARE B ERERERIUS BN EER R E— P& BT RS T EERRRE ) —6 T RmSiEE ]
REATR J 478 -




BTN FEE—SER?

*  FERMERASRERRGINER
FET T RIS ATt www hkex.com.hk 2% (AEH]) T HIAHRE . SIHI4ENE LS A REARBA R ry 2okt (ELRmAHRR L~ SR
B -

wELT )
R T REsRITRS AR A E http://www.icbc-1td.com
PN R R A TR A ] hitp://www.pice.com.cn
HErE R TR B RR A B http://www.cmbchina.com
FE AR KRR ERAF http://www.petrochina.com.cn

* RRERERTEAMZREENEN
FET T IDBIEE T APIEARNE hetps.://wwwjpmhkwarrants.com DIHUS A RS R RERSHT BRI BRI ML Re R RESSFT 28 L O (E i A

* FHHEEMREMERANER
BT ES R A T AR EIMIAIEE AR ERER | — - BITaL2EE hups.//www,jpmhkwarrants.com LIRS B
FIIER AN — R A EE R

FTERF S A EFEEeviER - LS TS5 « RS E s e g C sy —&
5« B R S ST e B N R B RET A RE - F TEESTELEREE ’EFEKE&‘%%" 3
HE) LR E TR SR EY -

wREEANLEERRKE?

* XREERREE
BB AT E TR SIS > HE S A AT S (e e s B E A BRI 5 s i

(1) BEEC AT 0.00565% HIZZ 7
(i) 77 R T E BB R 22 T B G U 0.0027% KIS B EE © K
(iii) Eat RV SRR S UCH70.00015% 5 7 8 -

R E R R AR R AR -

* {IEER
RN A BEESHERATEE A - TS AR TR RSP 4 SRR E M UCE BB L. (BREERRESERO - (£
T8 AR B SE RS (WF) bk - MEHSEESHEENREERTHEERN - QB HEROHE  RASHH
W R AR RIS (LR RS ) SRR TEEE A -

* DT
AE R SRS (RS ) BRI (HE R ENFERT -

B TEERLE (B BBART RV B T B B A g DR TR s R I & 1Rk -

mREENEERAZEE?

&SRR B — SRR (A AIRAT CLARIHESIIE SERA ) (SR STNEETERE -
B GBI e S L SR - T T o2l R IASAE R TR PR AT SRS © S T B TP ost B
R P R R85 0+ [T T2 HEbARA 5 A SRS - 181 TR P ot S AT R, SIS T ey
GEHE - (R T R B2 MRS TG -

MO B EERREENRANIR R AL LRI ERE?

ERAEETENF (BREEARNAEET I - RS EHIRE TR ~ BRI IR E B A RNEAEEH) - &,
A e RE SR R ME RS AT R R AR = 2R1TT - FRPHE (Tt S B AR RN Y R R B RE SR R RS AT (PRI R AL

i MO R AR M E SR MET RS TV EERG A AU E T > G R AREE R SRR
RGP LR G A ST ASCA DI B HI T > RURRMT AR R 48 LSRR RS - FEOLIEUL T - IRMTERHIRUE (WA R Ra2 e fEsE
B P EIREAZ BB E TR BT 2P FERIEA - TARFOHERE IR TSR E > EEERE -

AR SR R LB HAVEEN - FHSREMAT6 ~ 12 K 14 - ZFE TR HE TR EA AT S » M TREEZHk -




s REENRWA R

i SR B AE R AR Ry R8> HIERHERS R N B H LU S R e RSB E BT - MRS RSH AT EE > SEFENSURNT
{EE A - AR T RHEA R THIFTA LA -

HATFHER BN G R B DERERRE BT RER (REAL) ARAE (FEREREENELRAAN) KN —EHENREER
EEH (KHURREETEHEEA (0F) ) FERERHE - AREETIGEE (REA) AIRAEGHZRIUETIRT B T (ke
R HEtEA) HIRES P LR TP SR ARREE P ORA AR E O (RIERIME) - BT SCARERE T HIEELE
(FAnaEh] > HetEA) DRGSR (W) CEAR TR THISLHRRIIAF O -« 34 m a0 E s R4
HABRGEE (REA) ARAFINR BIE P RERSRGRE THEEE (A - HatE ) S E R R A ibAv(T
AR BUEBEARZ (K > SR AT o P T SR MR REA -

G H R A G2 B REEE NIRRT (WF) - MEMNAEREENZ B &8 T R EH RS AR
I - ARE—LER > 2 ZHR40) -

BT Ol B SRR R SR RO AR S 12
DA S B T A S50 5 TR B 5 8 www hkexnews. hkL 2 2 FAE https:/wwwjpmikwarrants.com 31 -
o HEMXH (SRIEHEYSIRPSRA) o A

" i

® PAFIVEA EHSCE  E A RMAER AEE 2023 4 12 F 31 HIRFEEHIABERE - G5 2023 45 2022 4
12 A 31 HWEHFEEAERREE 2023 4 12 A 31 HIE=EFESFIEME L - Bk - Galieadii

HERER
B HHAB20244F4 H24H N eI B ( TRE—AWRIRENNG |, ) - EREARMEE2023F12H31 H IFERE A
=

" HHEIR2024F9 H2HAVHI R B (TS _MMRIMEE ) - EhEARMIIER A BZE 202496 H30H (E/SEH
HAREFZ O I IR

o TAMAYAZELET PricewaterhouseCoopers Accountants N.V. [EEAE 55— #l 7o B8 S {4 P sk Hoph 3317 A 2 20234 12 A 31 H
IR RIS < i &

o BIAIER ARIBET PricewaterhouseCoopers LLP [AITE{ERA FC il A SLRRIE(R AR 2023 EA TS BRI FE 4
7 -

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at https.//www.jpmhkwarrants.com.

mREER LHHERETETESE?

sl RS A FTRERY Ll I AT E - (B MTeRE MR (A b 2 5 2l & A =] B et B2 B H A T iR E
o FMHE L B AT EB s ATE s E T E o AR R B Ak F € -

ZEEMEEREREMNE—NRTREXHREMNES L XHHARLETRS?

FRAPITRZ T R e PIE iR ARV EES (T RBIET, ) s K mn R E - W ERE TR A RN EERPINE — T
PEFE S R PR IR b T SO HL 5 B 2024464 F 8 H R 2024452 H 16 H 8 AV TR » K/ ST IR IV E — (0w 75
PR R MIHEEA SRS (AT © Ry o T M R B AR IR 28 — (ol Fe e B S R AP E A _E RS
AR o BT A T MR MR M E M B R A SRR ) - TREERER] (ISR AT ROABNTEL S ) BB fth A SRR H M=t
TIEEBERET R B A E Y EM G -




RIESRTRRIRER

FRPATESE R 2024 4 3 F 5 CEAEE - PRI - FERPIIEEAGEEER 2015 4 12 § 8 HIR0S
% > BT B -

HH PR

RN N RS 1933 MEEEREEAE (KUERT) ( TERZIAL ) Bl BULTEEAIEN G {E SRR N B e
B e XASEE - R gEEMER AL CERRERE) SRR A G E R E - HE - X(JEE -

5 B SRR T R ERE TR 2 R PRI A L SR FT R E RV 3 B R AIFTARIR -

RERER
BROSAFTESN - AT B B A YHRAIATEkA R - AR B MRIEA B SO (IR RS - MDA Ryt




TERBER

R T R EI AR A B SRR R N R — ORI LA T E R RSN ER - DU 2 R 2R A — 1 ok & B R s A R Y
PR o P T R R AN A rI R R EsERT - P T IEBORK I HE R R -

RIEHEREER
oA e S A DA AP B P PR A\ 7 B T R i (A
e

FERR

LR MEERE RS > B TR AR EAM R BRMIAE R AT
AT HA A LHYEE - EER MR E ECRRE B TR E2H
FESSTH TAVERAE » Sk (MIEVE IR NI B BORRE R T TN E
PRI FEYELE - AR SR AHRERL Y ZRIA0] - FE T 8 AT DAFRAF
SEAIHIE R ARVEERIT R A S (IR R - HalseiAdL
[ RARSHAE R IR (R B EUGRIH (0) - IRIZREHE
AEHIAREK - Rl T S B e A -

mRERTFRAERIBARKOEZRERE

HEARE R ARG I A AT REAR & AR BR R (3 (B B AY—& 0 > (B2
He ARG H) (A S Bl ] RE AR B ez ) (A Sl B AR ;EEﬁA
R FESG A BRI G - AHRAR AV (E S YRS B & Y
He PG (B L B A S

AR » FRRFEEEA TR AN 2 H 28 - {53
HIEHL N > SRR S A B B G Z A - iR N RHE
KFTEIEE o (TS R AR SR TR A HATA
B B R REEE -

mb ﬂx*gnﬁjﬁﬁgﬁéﬂ
SO REREHY (EAS P ST IR AT Sk © AT T R B E e eSS R LT
MEE (HhaiE) TYIRE -

O R
(i) SR TR -

() AEI A B {73 OB R (BT RS

(V) SHATRIBRISR] ;

V) B EE B AN TTRERTE

(V) e R AR R 7 TR 53 TR B LAt S
(Vi) AEBRR (A3

(vild) AHBHZ SpkA (BIETERA (WH) )

(x) FRREREBAIMOR - &

®) 8T AP AR

PRABAR AV E B - sER RS HY(EAR TR AT RERZ AT A L F A
ZRE - NIL > SRS ERE IR BRI I A EREE
BIREER - %@Tﬁ‘%i‘s‘f H5t - B EME L&A E R E—OF
FREATALERE -

REFEE

FEFTAHAMANZIIHEE T - SO ERSHIEEA ATRERERT
AR o AILL > RERHERS A HE ﬁﬁﬁb?%&é?m °
ARIRIREHRRN

AT A RN A HRAR 1) - TR SRR R Y B A
W AT EHBE R (o M (T RER - AHRRRE (o R (B AR EEEh R
HE R T (B B S S - U SRR R RS S
EFREARHY0.0 FETTHT © TS N A B E R eSS A
FET A RRHRRR (o e - IR T A RER O B s e R R I 1%
BRI ZIER -

HiEEE

AE AR B P TS T BB - AR M 2 B B — A
SH « AU BRI SR A s R A
T2 ST 2 A PRI A A - A FTREAE IR
BN H IR ARSI T TR -

_BmEREETRERR

mLz_ifm{ﬁ%T EER R — T2 8% - AL - 58k
FERGHY SRl B I RE AR - ZaRim i - BT
ﬂ;ﬁ&ufﬁﬁﬂﬁu SRR G (EE -

AEERE TR UEERAE R AT EHRH R R TS E
HYEIE R R R R A R - Eﬂﬁium}_i%fﬁ%TﬁA?#
RS E - HERATEENEHNEZ A - §
e

() FmE SR EATERE A ST 2 R (e g
H—KF

() it SR PR At UE B8 H BeEE (T H oK
o RSB
(ii) ﬁ i SR (It [ M (E Y T AR T 2 AR R e — oK

_H

ELREE AR E R

EHAETHS (EREEARN AT  IREFLREIE
HIFREITIR ~ AR E R el & frE A BT

W) o AT RS RS RO AR - 2RI > PRI
(TRt BB R IH B R R T R RS AT PRI R I E—
(A EFE B HH (AT SRR A E B SRR R Y B (B S R
FIFEE - HREFETEAVEES - SRR 6 2 12 -



OJAEIR P AL

M LR  SEREERAL > SRR & A A A PR
T A — 2R E SRR, B T R
6 (A RELRMFR SR AR 2P A Ik

A ARG AR R TR - EEEAER

=3

BEAN - SR ORI AEE BB T B SRR T e AR
H N REEGASASAUE T > sG)RAEESE M
LB RGBT Z B F &AEAR VI E 1T - A
TG T2 L LRSS - FEIEEILT - IPIEAAYRUE
(AR 1 R sR e RERGHY P i E R EIZ PP R ERHE A
BT Z PP ERIRA - A BRI G AR (R T HY )
& > REWRERE - ARMERMRE &R > 552
FEAHAD 11 2 14 -

mREENTEREE AT ERE

SOREREREHIT T LS (IR eSS Al (KHIRR T A
(W) ) ZHEFAERZE - BT RERE RGBT AU

SRR R AR -

@R

A R FAPIETHS a8 2 = St 1 B B MR S he i R
17~ 4840 ~ B EH - fF NHMES) > WHARRERH
BN e BAHRRAR T YR RL - BT B A R A =]
/BAHBAR T IR TR S - R TEEE) « Bk BT R B
W R B BN E R ARy > HERE S B R A AR
RIS TRE R eSS A aa o8 - BN R (BB E
B HeREG R EERG A STRIRE L T TS0
s S RL S hE) -

FERAFIHIHFE RS ERET - BT BAMIAIHS RS =] R b 2
SERHA S B E PRI ETA S > W ATRERL A F R
/BARRART BCA R CTAE TRETIL —HE SIS - HBRE
[ RER BT MRS -

i MBS HER

TR RS ARG e 7 AV T N G R ASINFFA - R
TR EWHUERIEGE S - M T EIRmER A G50 A SRR
SIS o BT RS A 2R Y B EE S & S I B &
SRR (IRRTTEEM (WH) ) BREREZ PR E &
GRAIFTARIR - P TR R AR TS (B (W) HE
PEECRIEETE ) NPT B HUAERE » (F R TR
FESEHYRELRAYIBSE - P BT M B (R AL SR T B2
BEIRER] o RyCRIEERE T E RyabRERESE R EHIRER] - P N HRR
gl RIS (e (A ) HERSEEEE A ) AR

TEREUTE) - T RVERACE (AR ) HE RS PEGTE
A
O REEMRBERE AR RERETE)

(i) JESIfER 5 5
(i) REEMEITHESE

RIS TR R AE R P PIPR L FR R AURER AT > ARGERRE T BLFE) M HUAE
G0 BRSNS BRI TS » DAL R sl
R ARG IR A o AT M AEPRHGZ T A B P S B BN - IE
TOHRRATE SRS - ARIE P Bk - B TIESSREILAERE
H o

B TAREGE L XHERIRERENE—EER
SRS EIRE T AVRE B AR~ M BOIR R E R E -
EATS R EHE RIS RERE Ry P MBI & =l &
woR R SR BR s (g

i I EE B R AR IER AT
BT BATHIHE TR AL ER PP/ S By B e A ]

ERIEE (EERS ) 156

Rt (RERED RE1 (BREDISE 628 F)

( "FIRO ) Ji* 2016 - 6 HEGEAEILEE S - FIRO (5
8 5 ~ 55 192 lRALES 1S B0ES 10 0 EiFRSN) EFY 2017 427 H 7
HeAsy -

FIRO 5 1£ Ryl s L —(E A e BRI - DA 0 Bt
HERSREEARENARUEF (EREEEETT EE SRR

AE) FTRERAVER - FIRO AR BHE FE 2 R RE
BRI - DUREETRER - FfT (IR e AT

{EFEEARES) - BEEMS - FHIERT S LRI AT

T AREERGIESRIER TS - DB AN R ER

WS H ) & SRR B A BE R DAR AR (R EAm (< RR

FelEfE) > AAEEARRGC S PR PRI Rl A ) 4= B

HRoy RURHET TR - SR B = B el o S (R Py e A

ST AARZ FIRO RUVESAYH - 240M - (AR EEEMERS
FUERRRTIERS - B[R AJHZ FIRO HIE R&IH - BRAEER
HlEERE FIRO $HERAITE(E(TRERE IR - siEr Bt
FERGHVE [EAERE R A - NI T AR AU AR
AR E (B BRI () -

R " SiESe ) EXNERRONEERERE
IR R T SRS ) SRS At L
ATC R ML, ESNE (BIOARE) #EITHE - evir LAY
REGEIF R SRR AT T ARG ) sl R E i
T AR ML

() SRS BUHRE A SR T H B O - R —
HEEREC EEARDIEE @RS & E R TR
SSHIER |

(ii) fisAHBE 2 IR I AE A A B & 2 TR S HE S i
PUERIRAME A > AIAERE A SR O AT B S e AH B
EWEaETHEE SRR EMEA SRR IR - 1
ARG SR A A8 - R

(iif) fE— TG & E B IR A SR BT S
HEKGA TS EE - NS RiREfE - SEEErIAHR > DL
B PR BN A RN R B E S — TR W il & BB AR I
RAHEEEARARE - HEA B TEERTIEEE
SR R R S A AR FI A -

10



ARRMREFNERANERER

AR T AR AT Tk -

11



BITA BEA
J.P. Morgan Structured Products B.V. JPMorgan Chase Bank, National Association
Luna ArenA 383 Madison Avenue
Herikerbergweg 238 New York, New York 10179
1101 CM Amsterdam United States of America
The Netherlands
S YN
J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street i
Canary Wharf b u
London E14 5JP _TERET 88
England T RE 23-29 1
mEEIRHE
J.P. Morgan Broking (Hong Kong) Limited
g
TaaE 8 5k
BFTRIE 23-29 1
P RES ]
BTARERAEERER
(FHEER)
A ERATE AT
T
G
EERET 1558
Bt
HEELITRE
13 1
KEA
J.P. Morgan Securities (Asia Pacific) Limited
&
FeEET 8 5
BFTRE 23-29 1#
1T AR BAET ERABZRIED
PricewaterhouseCoopers Accountants N.V. PricewaterhouseCoopers LLP
Thomas R. Malthusstraat 5 T A R
1066 JR Amsterdam, P.O. Box 90357 300 Madison Avenue
1006 BJ Amsterdam

New York, New York 10017

The Netherlands United States of America



